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This report examines corporate venture capital (CVC) asamodel of innovation.
CVC programs in established corporationsinvest in and partner with
entrepreneurial companies. By doing so, established companies are able to
identify and source new emerging technologies from entrepreneurial companies.
CVCstypicaly make afinancial investment and receive a minority equity stake
in an entrepreneurial company. CV Cs also facilitate investment of in-kind
resources into portfolio companies. In return, the parent corporation gains a
window on new technologies and strategically complementary companies that
could become strategic partners. CV Cs generally invest with a combination of
financial and strategic objectives. Strategic objectivesinclude leveraging external
sources of innovation, bringing new ideas and technologies into the company,
and taking “real options’ on technologies and business models (by investing in a
wider array of technologies or business directions than the company can pursue
itself). Corporate venture capital may be viewed in the broader context of
corporate venturing, including both internal and external venturing. Internal
venturing programs “go inside” the firm and create entrepreneurial ventures from
within the corporation. External venturing programs “go outside” the firm and
tap external sources of innovation, whether through research collaborations with
universities, strategic alliances with other firms, or partnerships with
entrepreneurial companies. Often, the firm’ sinternal and external venturing
efforts are closely related and interact with each other. CVC programsin
established corporations face both inward and outward. They face outward to
build relationships with the entrepreneurial venture community, learn about new
technology and business directions, and make investments that create new
strategic opportunities for the corporation. They face inward to interact with the
firm’s R&D and business operating units, in order to identify operating units
interests and priorities. CV Cs support the corporation’s existing businesses by
introducing new technologies and partnershipsto its operating groups. At the
same time, CV Cs help identify technologies and opportunities that fall between
or beyond the corporation’ s existing businesses. This report uses industry data
and original survey datato describe trends and characteristics of CVC
organizations and investments. These data provide insight on arange of issues
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This report examines corporate venture capital (CVC) asamodel of innovation. CVC programsin
established corporationsinvest in and partner with entrepreneurial companies. By doing so, established
companies are able to identify and source new emerging technologies from entrepreneurial companies.
CVCstypicaly make afinancial investment and receive aminority equity stake in an entrepreneurial
company. CVCs also facilitate investment of in-kind resources into portfolio companies. In return, the parent
corporation gains awindow on new technologies and strategically complementary companies that could
become strategic partners. CV Cs generally invest with a combination of financial and strategic objectives.
Strategic objectivesinclude leveraging external sources of innovation, bringing new ideas and technologies
into the company, and taking “real options” on technologies and business models (by investing in awider
array of technologies or business directions than the company can pursue itself). Corporate venture capital
may be viewed in the broader context of corporate venturing, including both internal and external venturing.
Internal venturing programs “go inside” the firm and create entrepreneurial ventures from within the
corporation. External venturing programs “go outside” the firm and tap external sources of innovation,
whether through research collaborations with universities, strategic alliances with other firms, or partnerships
with entrepreneurial companies. Often, the firm’sinternal and external venturing efforts are closely related
and interact with each other. CV C programs in established corporations face both inward and outward. They
face outward to build relationships with the entrepreneurial venture community, learn about new technology
and business directions, and make investments that create new strategic opportunities for the corporation.
They face inward to interact with the firm’s R& D and business operating units, in order to identify operating
units' interests and priorities. CV Cs support the corporation’s existing businesses by introducing new
technologies and partnershipsto its operating groups. At the same time, CV Cs help identify technologies and
opportunities that fall between or beyond the corporation’s existing businesses. This report uses industry data
and original survey datato describe trends and characteristics of CVC organizations and investments. These
data provide insight on arange of issues relating to CV C operations and investments. U.S. Department of
Commerce, National Ingtitute of Standards and Technology. NIST GCR 08-916
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Editorial Review
Users Review
From reader reviews:
Ward Bishop:

Book is definitely written, printed, or outlined for everything. Y ou can realize everything you want by a
reserve. Book has a different type. Asit is known to us that book isimportant issue to bring us around the
world. Adjacent to that you can your reading proficiency was fluently. A reserve Corporate Venture Capital
(CVC) Seeking Innovation and Strategic Growth: Recent Patterns in CVC Mission, Structure and | nvestment
will make you to become smarter. Y ou can feel more confidence if you can know about everything. But
some of you think this open or reading a new book make you bored. It is not necessarily make you fun. Why
they can be thought like that? Have you searching for best book or suitable book with you?

Joseph Gee:

What do you concentrate on book? It isjust for students since they are till students or it for al peoplein the
world, the actual best subject for that? Only you can be answered for that issue above. Every person has
diverse personality and hobby for every other. Don't to be forced someone or something that they don't
would like do that. Y ou must know how great along with important the book Corporate V enture Capital
(CVC) Seeking Innovation and Strategic Growth: Recent Patternsin CVC Mission, Structure and
Investment. All type of book can you see on many methods. Y ou can look for the internet resources or other
social media.

Alan Durham:

Often the book Corporate Venture Capital (CV C) Seeking Innovation and Strategic Growth: Recent Patterns
in CVC Mission, Structure and Investment has alot of information on it. So when you make sure to read this
book you can get alot of benefit. The book was published by the very famous author. This articles author
makes some research previous to write this book. This particular book very easy to read you can obtain the
point easily after scanning this book.

Betty Blake:

Reading can called mind hangout, why? Because when you are reading a book particularly book entitled
Corporate Venture Capital (CVC) Seeking Innovation and Strategic Growth: Recent Patternsin CVC
Mission, Structure and Investment the mind will drift away trough every dimension, wandering in each and
every aspect that maybe unidentified for but surely might be your mind friends. Imaging every single word
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written in a publication then become one application form conclusion and explanation which maybe you
never get prior to. The Corporate Venture Capital (CVC) Seeking Innovation and Strategic Growth: Recent
Patternsin CVC Mission, Structure and Investment giving you an additional experience more than blown
away your thoughts but also giving you useful details for your better life on this era. So now let us
demonstrate the relaxing pattern is your body and mind is going to be pleased when you are finished
examining it, like winning a. Do you want to try this extraordinary spending spare time activity?
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