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The concept of opportunity cost, an integral part of classical economic theory, is
more than two hundred years old. Yet it is still not fully understood today. This
work focuses on opportunity cost asit affects decision making, managing, and
business problem solving--where the acceptance of one alternative precludes the
acceptance of others. H.G. Heymann and Robert Bloom clarify the issues
associated with the opportunity cost principle, the measurement of opportunity
costs, and its practical applications in the areas of finance and accounting. By
providing numerous examples to demonstrate these specific issues, they make an
important, complex economic concept simple to understand.

Heymann and Bloom begin their work with simple examples that relate to the
opportunity cost principle and introduce the framework in which it has been
defined. Following a discussion of basic concepts, applicationsin economic
theory, finance, and accounting are reviewed and analyzed, and increasingly
complex, multidimensional, and interdependent problem statements are
considered in relation to practical management procedures. The book's
interdisciplinary approach addresses a number of issues related to opportunity
cost, including the environment in which theories, models, and concepts are
devel oped; the multiple dimensions of problem situations faced by practicing
managers; various interpretations of opportunity cost in economic theory; and the
relevance of opportunity cost in computer-aided Decision Support Systems.
Written in away that even people with a minimum background in economics can
understand, Opportunity Cost in Finance and Accounting will enhance the
reader's appreciation of the many complex issues that relate to organizational
management, financial decision making, valuation, and opportunity costs. It will
be a valuable supplementary text for courses in business and public
administration, as well as for developmental seminars for professionalsin
finance, investment, and accounting. It will also be a significant addition to
public, academic, and business libraries.
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The concept of opportunity cost, an integral part of classical economic theory, is more than two hundred
yearsold. Yetitisstill not fully understood today. Thiswork focuses on opportunity cost asit affects
decision making, managing, and business problem solving--where the acceptance of one alternative
precludes the acceptance of others. H.G. Heymann and Robert Bloom clarify the issues associated with the
opportunity cost principle, the measurement of opportunity costs, and its practical applicationsin the areas of
finance and accounting. By providing numerous examples to demonstrate these specific issues, they make an
important, complex economic concept simple to understand.

Heymann and Bloom begin their work with simple examples that relate to the opportunity cost principle and
introduce the framework in which it has been defined. Following a discussion of basic concepts, applications
in economic theory, finance, and accounting are reviewed and analyzed, and increasingly complex,
multidimensional, and interdependent problem statements are considered in relation to practical management
procedures. The book's interdisciplinary approach addresses a number of issues related to opportunity cost,
including the environment in which theories, models, and concepts are devel oped; the multiple dimensions
of problem situations faced by practicing managers; various interpretations of opportunity cost in economic
theory; and the relevance of opportunity cost in computer-aided Decision Support Systems. Written in away
that even people with a minimum background in economics can understand, Opportunity Cost in Finance
and Accounting will enhance the reader's appreciation of the many complex issues that relate to
organizational management, financial decision making, valuation, and opportunity costs. It will be avaluable
supplementary text for coursesin business and public administration, as well asfor developmental seminars
for professionals in finance, investment, and accounting. It will also be a significant addition to public,
academic, and business libraries.
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Editorial Review
About the Author

H.G. HEYMANN is Associate Professor of Finance at Indiana University Northwest, Gary, Indiana.

ROBERT BLOOM is Professor of Accounting at John Carroll University in Cleveland, Ohio.

Among Bloom and Heymann's previous books is Decision Support Systems in Finance and Accounting
(Quorum, 1988).

Users Review
From reader reviews:
Monica Cea:

What do you think about book? It isjust for students because they're still students or that for all peoplein the
world, exactly what the best subject for that? Just simply you can be answered for that query above. Every
person has distinct personality and hobby per other. Don't to be compelled someone or something that they
don't need do that. Y ou must know how great along with important the book Opportunity Cost in Finance
and Accounting. All type of book can you see on many methods. Y ou can look for the internet solutions or
other social media.

William Thr eatt:

This Opportunity Cost in Finance and Accounting are reliable for you who want to be described asa
successful person, why. The explanation of this Opportunity Cost in Finance and Accounting can be one of
the great books you must have is definitely giving you more than just simple examining food but feed an
individual with information that probably will shock your previous knowledge. This book is usually handy,
you can bring it almost everywhere and whenever your conditions both in e-book and printed types. Beside
that this Opportunity Cost in Finance and Accounting forcing you to have an enormous of experience
including rich vocabulary, giving you trial run of critical thinking that we know it useful in your day
exercise. S0, let'shaveit and revel in reading.

Hilda Dumas:

Reading areserve can be one of alot of task that everyone in the world adores. Do you like reading book
thus. There are alot of reasons why people enjoyed. First reading a e-book will give you alot of new details.
When you read a e-book you will get new information simply because book is one of various ways to share
the information or maybe their idea. Second, reading a book will make you more imaginative. When you
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reading through a book especially fiction book the author will bring you to imagine the story how the people
do it anything. Third, you are able to share your knowledge to others. When you read this Opportunity Cost
in Finance and Accounting, you may tells your family, friends and also soon about yours reserve. Y our
knowledge can inspire average, make them reading a publication.

Jose Enriquez:

A lot of people always spent their own free time to vacation or go to the outside with them friends and family
or their friend. Do you realize? Many alot of people spent they will free time just watching TV, or perhaps
playing video games all day long. If you want to try to find a new activity honestly, that islook different you
can read any book. It isreally fun for yourself. If you enjoy the book which you read you can spent the entire
day to reading areserve. The book Opportunity Cost in Finance and Accounting it doesn't matter what good
to read. There are alot of people that recommended this book. We were holding enjoying reading this book.
In the event you did not have enough space to deliver this book you can buy often the e-book. Y ou can
mOore easily to read this book out of your smart phone. The priceis not very costly but this book provides
high quality.
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