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Who holds the power in financial markets? For many, the answer would probably
be the large investment banks, big asset managers, and hedge funds. These are
the organizations that are in the media's spotlight and whose leaders and
employees command outsized salaries and bonuses. They are the supposed
leading edge of global finance and their power seems almost absolute, even as
guestions abound about their social and economic utility. But more and more
asset owners are confronting the status quo, the power to exact high fees and the
focus on the short term. The New Frontier Investors chronicles the rise of this
new group of long horizon asset owners that includes some of the world's largest
pension funds, sovereign wealth funds, and endowments. These asset owners are
driving the business of asset management to a new frontier by retaking
responsibility of the end-to-end management of their investment portfolios and
by re-conceptualizing investment decision-making.

The lessonsiillustrated in The New Frontier Investorsfly in the face of
conventional wisdom, which hasit that these asset owners are at a disadvantage
to the private sector fund managers and other service providers. These asset
owners are supposedly not able to attract talent nor do they have the
organizational capabilitiesto compete. That many are located far from the
markets in which they invest only exacerbates the problem. But thisisincorrect.
This expanding group of asset ownersis learning how to make the most of their
scale and long time horizons, finding new ways to attract talent, to collaborate,
and to build greater alignment with the users of capital. They arenot at a
disadvantage. They are at an advantage.

The New Frontier Investorsis essential reading for anyone wanting to see a
change in global financial markets and the professionalization of asset owners
worldwide, from public pension funds and sovereign wealth funds to foundations
and endowments. It is thus required reading for the senior executives and
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employees working in the field of beneficiary institutional investment, aswell as
government officials and others that have a stake in the design and governance of
beneficiary financial institutions and long-term capital.
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Who holds the power in financial markets? For many, the answer would probably be the large investment
banks, big asset managers, and hedge funds. These are the organizations that are in the media's spotlight and
whose leaders and employees command outsized salaries and bonuses. They are the supposed leading edge
of global finance and their power seems almost absolute, even as questions abound about their social and
economic utility. But more and more asset owners are confronting the status quo, the power to exact high
fees and the focus on the short term. The New Frontier Investors chronicles the rise of this new group of long
horizon asset owners that includes some of the world's largest pension funds, sovereign wealth funds, and
endowments. These asset owners are driving the business of asset management to a new frontier by retaking
responsibility of the end-to-end management of their investment portfolios and by re-conceptualizing
investment decision-making.

The lessonsillustrated in The New Frontier Investorsfly in the face of conventional wisdom, which has it
that these asset owners are at a disadvantage to the private sector fund managers and other service providers.
These asset owners are supposedly not able to attract talent nor do they have the organizational capabilities
to compete. That many are located far from the markets in which they invest only exacerbates the problem.
But thisisincorrect. This expanding group of asset ownersis learning how to make the most of their scale
and long time horizons, finding new ways to attract talent, to collaborate, and to build greater alignment with
the users of capital. They are not at a disadvantage. They are at an advantage.

The New Frontier Investorsis essential reading for anyone wanting to see a change in global financial
markets and the professionalization of asset owners worldwide, from public pension funds and sovereign
wealth funds to foundations and endowments. It is thus required reading for the senior executives and
employees working in the field of beneficiary institutional investment, as well as government officials and
others that have a stake in the design and governance of beneficiary financial institutions and long-term
capital.
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Editorial Review
From the Back Cover

Who holds the power in financial markets? For many, the answer would probably be the large investment
banks, big asset managers, and hedge funds. These are the organizations that are in the media's spotlight and
whose leaders and employees command outsized salaries and bonuses. They are the supposed leading edge
of global finance and their power seems almost absolute, even as questions abound about their social and
economic utility. But more and more asset owners are confronting the status quo, the power to exact high
fees and the focus on the short term. The New Frontier Investors chronicles the rise of this new group of long
horizon asset owners that includes some of the world's largest pension funds, sovereign wealth funds, and
endowments. These asset owners are driving the business of asset management to a new frontier by retaking
responsibility of the end-to-end management of their investment portfolios and by re-conceptualizing
investment decision-making.

Thelessonsillustrated in The New Frontier Investorsfly in the face of conventional wisdom, which has it
that these asset owners are at a disadvantage to the private sector fund managers and other service providers.
These asset owners are supposedly not able to attract talent nor do they have the organizational capabilities
to compete. That many are located far from the markets in which they invest only exacerbates the problem.
But thisisincorrect. This expanding group of asset ownersis learning how to make the most of their scale
and long time horizons, finding new ways to attract talent, to collaborate, and to build greater alignment with
the users of capital. They are not at a disadvantage. They are at an advantage.

The New Frontier Investorsis essential reading for anyone wanting to see a change in global financial
markets and the professionalization of asset owners worldwide, from public pension funds and sovereign
wealth funds to foundations and endowments. It is thus required reading for the senior executives and
employees working in thefield of beneficiary institutional investment, as well as government officials and
others that have a stake in the design and governance of beneficiary financial institutions and long-term

capital.
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Roundtable, agloba organization representing long-term investors such as sovereign wealth funds and
pension funds worth collectively over $11 Trillion. In 2012 he was named in the Global Top Forty Under
Forty Chief Investment Officers of aiClO Magazine. He aso serves on the World Economic Forum's Global
Agenda Council on the Future of Investing. He holds a BASc in mechanical engineering and an MASc and
PhD in management sciences from the University of Waterloo.

Adam D. Dixon is Reader in Economic Geography at the University of Bristol. He is also a non-resident
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Lab in Madrid. His research focuses on financial globalization and the political economy of institutional
investors, particularly sovereign wealth funds and pension funds. He is the author of The New Geography of
Capitalism: Firms, Finance, and Society (Oxford University Press 2014) and co-author with Gordon L.
Clark and Ashby H. B. Monk of Sovereign Wealth Funds: Legitimacy, Governance, and Global Power
(Princeton University Press, 2013). In addition to his scholarship, Dr Dixon has worked with a range of
international organizations and NGOs, such as the OECD, the Asian Development Bank, the Center for
Globa Development, and the Pacific Pension Institute. He holds a D.Phil. in economic geography from the
University of Oxford, a Dipléme (Master) de I’ Ingtitut d’ Etudes Politiques de Parisin finance, and aBA in
international affairs from The George Washington University.

Dr Ashby H. B. Monk is the Executive and Research Director of the Stanford Global Projects Center. Heis
also a Senior Research Associate at the University of Oxford and a Senior Advisor to the Chief Investment
Officer of the University of California. Dr Monk has a strong track record of academic and industry
publications. He was nhamed by ai CIO magazine as one of the most influential academicsin the institutional
investing world. His research and writing has been featured in The Economist, New York Times, Wall Street
Journal, Financial Times, Institutional Investor, Reuters, Forbes, and on National Public Radio among a
variety of other media. His current research focus is on the design and governance of institutional investors,
with particular specialization on pension and sovereign wealth funds. He received his Doctorate in Economic
Geography at Oxford University and holds a Master'sin International Economics from the Université de
Paris 1 Panthéon Sorbonne and a Bachelor's in Economics from Princeton University.

Users Review
From reader reviews:
Darius Cramer:

Do you have favorite book? When you have, what is your favorite's book? Publication is very important
thing for usto find out everything in the world. Each reserve has different aim or even goal; it means that
book has different type. Some people feel enjoy to spend their the perfect time to read a book. They can be
reading whatever they have because their hobby will be reading a book. How about the person who don't like
reading a book? Sometime, man or woman feel need book if they found difficult problem or perhaps
exercise. Well, probably you will want this The New Frontier Investors. How Pension Funds, Sovereign
Funds, and Endowments are Changing the Business of Investment Management and Long-Term Investing.

Jose Weitzman:

As people who live in the modest era should be revise about what going on or info even knowledge to make
al of them keep up with the erathat is always change and make progress. Some of you maybe will probably
update themselves by studying books. It is agood choice in your case but the problems coming to anyone is
you don't know what type you should start with. This The New Frontier Investors: How Pension Funds,
Sovereign Funds, and Endowments are Changing the Business of Investment Management and Long-Term
Investing is our recommendation to help you keep up with the world. Why, as this book serves what you
want and want in this era.
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Josette Leonard:

Y our reading sixth sense will not betray anyone, why because this The New Frontier Investors: How Pension
Funds, Sovereign Funds, and Endowments are Changing the Business of Investment Management and L ong-
Term Investing publication written by well-known writer who knows well how to make book which might
be understand by anyone who have read the book. Written in good manner for you, still dripping wet every
ideas and writing skill only for eliminate your hunger then you still hesitation The New Frontier Investors:
How Pension Funds, Sovereign Funds, and Endowments are Changing the Business of Investment
Management and Long-Term Investing as good book but not only by the cover but also from the content.
Thisis one reserve that can break don't judge book by its cover, so do you still needing one more sixth sense
to pick thiskind of!? Oh come on your looking at sixth sense aready said so why you have to listening to
one more sixth sense.

Alexander Ray:

Many people spending their moment by playing outside using friends, fun activity having family or just
watching TV all day every day. Y ou can have new activity to shell out your whole day by examining a book.
Ugh, think reading a book will surely hard because you have to take the book everywhere? It al right you
can have the e-book, getting everywhere you want in your Cell phone. Like The New Frontier Investors:
How Pension Funds, Sovereign Funds, and Endowments are Changing the Business of Investment
Management and Long-Term Investing which is finding the e-book version. So , try out this book? Let's
observe.
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